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General overview 
According to the World Economic Situation and Prospects report issued in August by United Nations, economic activity 
is bouncing back in several countries, supported by increased government spending, stimulatory monetary policy, 
health and border measures to limit COVID-19 infections and deaths, and the rollout of vaccines. In last period, most 
countries have seen an uptick in the number of COVID-19 infections, associated with the rise of a new, more 
transmissible variant. Yet, countries with higher vaccination rates have been able to gradually reopen their economies 
as reflected in increased consumer demand and prices. 
 
Pent-up US demand, underpinned by federal stimulus and pandemic-fuelled savings, is fuelling economic growth in 
Asia, Europe and Latin America. This contrasts with the situation after the global financial crisis when households 
prioritized repaying debt. Once the main locomotive for global growth, the US had lost that role to China following the 
2008 financial crisis. At the time, China introduced the largest fiscal stimulus package in the world, totalling 1 per cent 
of world gross product, and was the first major economy to emerge from the crisis. Now, Chinese growth rebounded 
strongly and rapidly from the pandemic, but it is expected to slow later in the year as the country aims to rein in credit. 
In Europe, the economic recovery is predicted to be slower due to weak consumer spending. 
 
In contrast, the US is expected to grow the fastest among developed economies through 2022 after approving fiscal 
stimulus spending of unprecedented levels in peacetime. The expenditure plan—worth $1.9 trillion or about 2 per cent 
of global output—is expected to single-handedly raise GDP by up to half a percentage point in China, Europe and Japan, 
and by up to 1 percentage point in Canada and Mexico. A record US current account deficit is also expected, 
contributing to projected global trade growth above pre-pandemic levels this year. 
  
Against this backdrop, macroeconomic forecasters have raised their global growth projections for 2021 and 2022—
often by a significant margin. In the World Economic Situation and Prospects (WESP) as of mid-2021, UN DESA (United 
Nations Department of Economic and Social Affairs) Economic Analysis projects world gross product to expand by 5.4 
per cent in 2021 and 4.1 per cent in 2022—upward revisions of 
0.7 percentage points from the forecasts presented in January. 
Developed countries are projected to grow by 5 per cent in 2021, 
a full percentage point faster than previously expected, whereas 
developing countries’ 2021 growth forecast has been lifted by 0.4 
percentage points to 6.1 per cent. According to the World Bank, 
the current global recovery is set to be faster than any of the 
previous recoveries from a worldwide recession since the end of 
World War II. 
 
An important benchmark in countries’ recovery from the COVID-
19 shock is the time it takes to return to the pre-pandemic GDP. 
As shown in the figure, many countries are struggling to make up 
the output losses suffered in 2020. In more than 60 per cent of 
countries worldwide, the 2021 GDP is projected to remain below 
the 2019 level. The outlook is particularly dire for Latin America 
and the Caribbean, where most countries are not expected to 
return to the pre-pandemic GDP level before 2023. 
 



  

2 

 

Latin America and the Caribbean’s difficulties in regaining lost ground are due to multiple factors. The pandemic has hit 
the region harder than any other part of the world—resulting in the highest per-capita death rate (187 deaths per 
100,000 people as of 13 June 2021) and the biggest GDP contraction in 2020 (-7.3 per cent). 
 
 

Brief overview of the main countries where Mikro Kapital is active 
 
Russia 
The Russian ruble has become one of the 20 most frequently used global currencies, SWIFT interbank transfer system 
data shows. The ruble holds the 20th spot with a share of 0.18% in international settlements. It’s not the first time that 
the ruble has made the top 20. The Russian national currency appeared in the rating in December 2016, also in 20th 
place, with a share of 0.26%. 
 
On September 12, Russia’s statistics agency, Rosstat, has improved its estimate of the country’s GDP growth in the 
second quarter of 2021 to 10.5% in annual terms. 
The volume of GDP for the first half of 2021 in monetary terms amounted to 57.6 trillion rubles ($786 billion) at current 
prices. GDP growth in annual terms was estimated at 4.8%. According to the agency, nearly all sectors of the economy 
saw an increase in production in the first half of 2021 compared to the corresponding period last year. Value-added tax 
increased most notably in such areas as hotels and restaurants, water supply, sewerage, waste collection and disposal, 
as well as culture and sports, wholesale and retail trade, transportation and storage. Rosstat also compared Russia’s 
GDP growth in the second quarter of 2021 to the corresponding period of pre-pandemic 2019, estimating it at 1.8%. It 
stated, however, that some of the industries did not reach the level of the second quarter of 2019, namely hotels and 
restaurants, mining, transportation and storage, culture and sports and some other service-related spheres. Earlier the 
same week, the head of the Ministry of Economic Development and Trade, Maxim Reshetnikov, said the potential for 
the recovery of the Russian economy has not yet been exhausted, as there is a reserve for growth in industries that 
have not yet reached the pre-pandemic level, such as mining, consumer services and passenger transportation. His 
ministry also recently raised its estimate of Russia’s GDP growth for the current year to 4.2%, up from 3.8% in June and 
2.9% in April. 
 
E-commerce in Russia is booming and only accelerating. Several factors are driving the business that is growing five 
times faster than the real economy. But online retailing is still at a very early stage, Mikhail Burmistrov, the CEO of 
Russia’s leading e-commerce analytical company INFOLine-Analytics told to medias. The potential for growth remains 
enormous, and the leading companies are throwing themselves into expanding as fast as they can to capture a slice of 
what is already a multi-billion-dollar business while it is still up for grabs.  
 
The profits earned by Russian banks in July continued to rise and in August they marked their highest level since at least 
2015, according to the latest Central Bank of Russia (CBR) bulletin.   
The sector's net profit in July amounted to RUB229bn ($3.1bn) and the return on capital was a healthy 25% in annual 
terms. July profits were 13% higher than the result in June (RUB204bn), the CBR said.   
The banking sector has earned a total of RUB1.4 trillion ($19.1bn) over the first seven months of this year, which is well 
ahead of the RUB787bn it earned in the same period in 2020, and also more than the RUB1 trillion it earned in 2019, 
the first year of strong growth following the 2014 crisis. Indeed, the sector has already earned almost twice as much in 
seven months as it earned for the full year in 2015, 2016 and 2017. The current earnings are also as much as the sector 
earned in all of 2018 as well. Current profits are getting a boost as banks have been able to get rid of bad debt, either 
by collecting it, restructuring it or selling it. Once the bad debt is off their books the banks can release capital that was 
used to provision for bad debt that is added to the bottom line. The state-owned VTB Bank in particular has seen a big 
boost in profits this year thanks to being able to restructure its debt. The number of profitable banks grew over July to 
249 from 237, while the share of banks in profit in the first seven months of 2021 remains at the level of 98%. More 
than 85% of the profits were received by systemically important credit institutions. 
 
Russia has received $18bn worth of Special Drawing Rights (SDRs) in the latest $650bn (456bn SDRs) transfer of the 
International Monetary Fund (IMF). The IMF had earlier approved the record-high transfer to member states as part of 
the stimulus against the coronavirus (COVID-19) pandemic.  
In the latest issue Russia has a 2.71% share versus the largest share, of the US, at 17.4%. The new round of support will 
more than triple the number of SDRs in circulation to 660bn. Last time SDRs worth $250bn were issued in 2009 after 
the global financial crisis. 
Analysts told that Russia could now exchange the SDRs into hard currency, or get currency financing from the IMF 
secured by SDRs, as well as transfer the SDRs as financial support to other states. 
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Currently SDRs account for $7bn out of close to $600bn of gross international reserves (GIR) of the Central Bank of 
Russia (CBR). 
 
Romania 
Romania’s GDP advanced by 1.8% q/q in the second quarter of the year, marking a 13% annual advance compared to 
the same period of 2020 — the ‘lockdown quarter’ — and in seasonally adjusted terms it is 1.4% above the pre-crisis 
peak (Q1, 2020) according to the first round of detailed Q1 GDP data released by Romania’s statistics office INS. In 
absolute terms, Romania’s Q2 GDP reached RON268.8bn (€54.5bn).  
 
More than half (52%) of Romanian entrepreneurs who owned physical stores launched online stores during the 
pandemic, according to an analysis by Ciel Romania. According to the company, the trend of creating online stores has 
continued this year, with some entrepreneurs closing their bricks and mortar stores to focus on selling online.  Ciel 
reported annual growth of 220% in new customers for its Ciel e-commerce software. The company’s clients include 
medium-sized companies selling fashion, cosmetics, food, flowers and other items.  
 
Romania harvested 11.3mn tonnes of wheat so far this year, with 99% of the crop already harvested, according to data 
from the agriculture ministry. The figure represents a sharp rebound after drought destroyed around 40% of the crop 
last year, dragging the 2020 harvest down to just 6.4mn tonnes. The previous year, Romania harvested 10.29mn tonnes 
of wheat. The average yield per hectare revived this year to 5.35 tonnes compared with just 2.99 in 2020 as of August 
16. 
 
Belarus 
MINSK, 14 September. The situation in the Belarusian banking industry is rather stable despite the sanctions. Denis 
Goreglyad, member of the Board of the National Bank of the Republic of Belarus (NBRB), Head of the Central Office for 
Operations on Financial Markets, made the statement during a presentation organized by BelVEB Bank in association 
with the NBRB to discuss cooperation with Belarusian banks amid sectoral sanctions. According to the BelVEB Bank 
press service, representatives of the World Bank, China Development Bank, Harbin Bank, the Development Bank, 
Belagroprombank, Belarusian and Chinese organizations, diplomatic missions, clients of the banks took part in the 
online event. 
 
Belarus' export of agricultural and food products in January-July 2021 amounted to more than $3.5 billion, up 9.6% 
year-on-year, according to the press service of the Belarusian Agriculture and Food Ministry. 
“In January-July, Belarusian food was supplied to 97 countries. The increase in supplies was observed practically in all 
regions. Export to the CIS countries, including the Russian Federation, increased by 4.8%, to Asia and Oceania by 44.2%, 
to the EU by 44.4%, to America and the Caribbean by 78.1% and to Africa by 29.2%. Food exports to the People's 
Republic of China increased by 46.1%. Overall, shipments to non-CIS countries increased by 44.9% compared with the 
same stretch a year ago,” the press service said. 
Export of milk and dairy products rose by 5.6%, beef by 12.5%, sausage products by 30.8%, fish and fish products by 
19.2%, eggs by 37.5%, potatoes by 15.2%, and rapeseed oil two times. 
 
Belorussia is due to receive the equivalent of $1bn from the International Monetary Fund (IMF) as part of its $650bn 
Special Drawing Rights (SDR) giveaway that is designed to help struggling economies from around the world recover 
faster from the corona crisis.   
 
Kazakhstan 
“There is great potential for increasing the volume of export-import in all areas of trade cooperation between 
Azerbaijan and Kazakhstan”. The remark was made by Azerbaijan’s Energy Minister Parviz Shahbazov during the 17th 
meeting of the Joint Intergovernmental Commission on trade and economic cooperation between Azerbaijan and 
Kazakhstan, held in Baku on September 9. The minister noted that the trade turnover between the two countries 
amounted to $62 million during the first seven months of 2021. “Some 152 enterprises operating in the industrial, 
agricultural, trade, service, construction and transport sectors of Kazakhstan have been registered in Azerbaijan,” he 
said. Moreover, Shahbazov highlighted that Azerbaijan invested $203.7 million in Kazakhstan during 1995-2021, while 
Kazakhstan’s investment in Azerbaijan amounted to $94.8 million. He also touched upon the issue of observed bilateral 
positive trade dynamics in the energy sector. 
 
Kazakhstan launched its pilot Digital Government Office. Kazakh President Kassym-Jomart Tokayev visited the office on 
Monday, September 6. The office includes the National Analytical Center, the Center of Digital Transformation, and the 
National Project Office. Bagdat Musin, Kazakhstan’s Minister of Digital Development, Innovation and Aerospace 
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Industry, briefed the President and other senior officials on the main tasks and projects to be implemented by the 
office. According to the minister, the office will be involved in a broad range of activities, including automation of 
primary analytics, preparation of forecasts and development scenarios, monitoring and identification of risks. Musin 
also presented the project on digital monitoring of the coverage and rates of vaccination within the country’s 
population. 
 
Kazakh retail sales jumped by 7.2% y/y in January-July, reaching a value of Kazakhstani tenge (KZT) 6,482.8bn 
($15.28bn), according to latest data published by Kazakhstan's State Statistics Committee. 
The leap was likely due to the year-ago base effect caused by Kazakhstan’s first countrywide coronavirus lockdown 
between late March and May last year. Another lockdown was imposed in July 2020. 
Nearly 32.9% of retail sales were accounted for by one-person businesses, small businesses accounted for 31.3%, large 
businesses made up 23.8% and medium sized enterprises accounted for the remaining 11.9%. 
The largest Kazakh city, commercial capital Almaty, accounted for 31.5% of total retail sales in the first half of this year. 
The political capital Nur-Sultan followed with 11.3%, ahead of Karaganda Region’s 9%. 
 
Tajikistan 
On August 2, the Board of Governors of the International Monetary Fund (IMF) approved a general allocation of Special 
Drawing Rights (SDRs) equivalent to US$650 billion (about SDR 456 billion), to boost global liquidity, according to the 
press release issued by IMF. 
 
The economy of Tajikistan in the first half of this year, after a recession in 2020, grew by 8.7%, according to the World 
Bank report "Economy of Tajikistan - Summer 2021". The authors note that successful economic growth was supported 
mainly by "the continued increase in precious metals exports, as well as growth in private investment and 
consumption". 
«In addition, the authors of the report emphasize, the gradual opening of air links with Russia stimulated the inflow of 
migrant remittances and contributed to the recovery of household consumption». According to the WB analysts study 
"Listening to Tajikistan", after the outbreak of COVID-19, the socio-economic well-being of the population deteriorated 
sharply, but concern about the economic consequences of the crisis in 2021 decreased. 
 
Uzbekistan 
Uzbekistan strives for carbon neutrality by 2050, and regional dominance in renewable energy. The first of its multiple 
green projects has just come to fruition: the country’s first solar power plant — the $100m, 100MW Nur Navoi solar 
farm — opened in late August. With a fast-rising population of 34m and a growing economy, the government expects 
demand for power to rise by nearly 50 per cent in the next five years, to 100bn kilowatt-hours per year.  
Nur Navoi was Uzbekistan’s first public-private partnership solar plant. It was designed, financed and built by Masdar, 
and also attracted up to $60bn as a loan from the European Bank for Reconstruction and Development, complemented 
by similar amounts from IFC and Asian Development Bank, according to EBRD. 
 
This September Uzbekistan celebrates the 30th anniversary of its independence from the former USSR. In recent years 
the country has launched various reforms in order to shake off the rest of its Soviet economic legacy, to liberalise the 
economy and attract foreign investors. 
In August, thousands of Uzbek businessmen met with the president to discuss the future. There is still a lot to be done, 
but the changes can already be felt. 
Ilhom Umrzakov is the director of Uzbekistan's Graduate School of Business and Entrepreneurship. He believes that 
thanks to recent economic reforms, "the investment climate in Uzbekistan has dramatically improved". According to 
him one of the country's main policies and direction is to ensure the rule of law which includes protecting investor 
rights. 
 
The Tashkent Metallurgical Plant launched last year is one of the largest investment projects in Uzbekistan's recent 
history. The total number of foreign investments amounts to 226 million euros. This production complex, which aims to 
have the least environmental impact possible, was designed and supplied by the Italian manufacturer Danieli. 
 
The tech industry is one of the Uzbek economy's rising sectors. There are many incubators for start-ups and mentoring 
programs, like the IT park in Tashkent that opened in 2019. The number of tech companies there is constantly growing. 
 
Kyrgyzstan 
According to the President of Kyrgyzstan Sadyr Japarov, real GDP growth in Kyrgyzstan will amount to 3.8 percent in 
2021 as economic activity recovers. GDP growth is predicted on average of 4.4 percent in 2022-2023. These forecasts 
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suggest a reduction in the number of new cases of coronavirus infection as medical vaccines are rolled out, political 
stability is maintained, external demand and terms of trade improve. 
 
Minister of Economy and Finance of Kyrgyzstan Akylbek Japarov told about decrees that increase the size of social 
allowances. Press service of the ministry reported. 
Several decrees have been prepared within the framework of the 30th anniversary of the Independence Day, in 
particular, on measures of additional social support for children, who have lost their breadwinners and an increase of 
the current size of social allowances: from October 1, 2021 by 50 percent, and from January 1, 2022 by 100 percent. 
 
The www.buyfromwomenkg.com platform was created to highlight the role of Kyrgyz women in achieving sustainable 
development in the post COVID-19 world and to strengthen support for women’s entrepreneurship in the country. 
More than 300 entrepreneurs from all regions of Kyrgyzstan have already formed a base of products and services on 
the website. The national campaign «Buy from Woman» was launched by UN Women, FAO, WFP and IFAD within 
Economic Empowerment of Rural Women in Kyrgyzstan project with the support of the Ministry of Economy. 
 
On September 3, President of Kyrgyzstan Sadyr Japarov signed a decree on establishment of a Stabilization Fund of the 
Kyrgyz Republic. The presidential press service reported. «In order to ensure stable social and economic development 
of the country, finance urgent measures and reduce the dependence of the economy on the impact of unfavorable 
external factors, the Cabinet of Ministers is instructed to create the Stabilization Fund, providing for the accumulation 
of a reserve to cover the two-month need for financing protected expenditure items of the republican budget; 
to submit drafts of normative legal acts necessary for implementation of this decree to the Parliament for 
consideration,» the document says. 

The Board of the National Bank of Kyrgyzstan decided to keep the discount rate (key rate) at the level of 7.5 percent on 
September 1, 2021. Website of the National Bank of the Kyrgyz Republic says. 
 
Armenia 
The Eurasian Development Bank (EDB) wants to increase its share in Armenia's investments to up to 15%. This is stated 
in the bank's 2022-26 strategy. In five years, EDB plans to increase the amount of projects in the participating countries 
2.7 times, bringing it to up to $10.9 billion. At the same time, attention will be paid to small participating countries. 
Accordingly, the combined amount of these investments in Armenia, Kyrgyzstan, and Tajikistan will reach $500 million, 
or four times more than in 2020. In addition, the EDB plans to become a major participant in the funding of three major 
investment projects, and about $1.2 billion will be allocated to this end. One of these projects is connected with the 
expansion of the Europe-Western China railway. Another project is the single infrastructure for the transportation of 
goods from the EDB countries. Another project is to increase the capacity of hydropower. 
 
In June 2021, Armenia's exports exceeded US$300 million for the first time. Acting Minister of Economy Vahan 
Kerobyan stated. "In June 2021, the job market [of Armenia] continued to grow rapidly, setting a new record—
643,256—for employees with a tax base; an increase by 8,305 compared to May. With all this, there is a sharp demand 
for labor in the sectors of construction, agriculture, IT, processing industry, and even taxis. Therefore, I call on 
‘apprehending’—to strengthen and develop our country—the relatives who have gone to work abroad," Kerobyan 
added. 
 
Moldova 
The National Statistics Bureau announced that in the second quarter of this year the average monthly earnings in the 
real sector increased by 15.2% compared to the same period last year and amounted to 9,044.5 lei. 
According to statistics, the highest values of the average monthly earnings in April-June were registered in information 
and communications, 21 753.9 lei; financial and insurance activities, 16 698.6 lei; production and supply of electricity 
and heat, gas, hot water and air conditioning, 14,251.8 lei. 
The lowest values of the average monthly salary were registered in: accommodation and catering activities, 5 184.8 lei; 
agriculture, forestry and fishing, 5,206.4 lei; art, recreation and leisure activities, 6 169.3 lei. 
According to the National Bureau of Statistics the average monthly earnings achieved in the second quarter of this year 
amounted to 7,778.5 lei (8.5% more than in the second quarter of last year), and in the real sector, 9,497.8 lei (by 
17.1% more compared to the second quarter of 2020). 
At the same time, the data show an increase of 8.3% in the average number of employees compared to the second 
quarter of 2020. 
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The inter-ministerial working group for promoting sustainable development and the green economy was convened in 
an ordinary working meeting to discuss the results of activities carried out in the first half of this year, within the 
EU4Environment project in the Republic of Moldova, but also the action agenda for 2022. 
Minister of Economy Sergiu Gaibu appreciated the results obtained by the Working Group in promoting the green 
economy in Moldova during the six months of activity, emphasizing that the implementation of EU4Environment 
projects complement the Government's efforts to align with environmental objectives, greening Small and Medium 
Enterprises Means and economic sectors, more efficient use of resources and modernization of production processes, 
said sources from the Ministry of Economy. 
In this context, Gaibu referred to the priorities related to the objectives of the Interministerial Working Group, 
emphasizing that they are found in the Government Action Plan for 2021-2022, and in the National Development 
Strategy "Moldova 2030". 
 
The European Union for Environment regional project aims to assist the Eastern Partnership countries: Moldova, 
Armenia, Azerbaijan, Belarus, Georgia and Ukraine in ensuring the sustainable use of natural capital, improving the 
quality of the environment and the well-being of the population and stimulating economic growth. The project is 
implemented in 2019-2022 and has a total budget of about 20 million euros for six countries and five implementing 
institutions - OECD, UNECE, UN Environment, UNIDO and the World Bank. 
 

Overview of Mikro Kapital's activities 
The total of new subscriptions in our funds – Mikro Fund and Alternative – reached € 335.2 million of bonds issued as 
from beginning of the year until end of September.  
 
August registered a decrease of Mikro Fund’s PAR30, from 2.9% to 2.5%, and down by 50% to the same month in 2020. 
ALTERNATIVE's PAR30 in August saw a slight increase of 0.1% compared to July and compared to August 2020 it shows 
a reduction of 1.1%. 
The PAR90 value of Mikro Fund was 0.1% less than July, reaching 1.8%, more than 50% less compared to the same 
period last year, while ALTERNATIVE’s PAR90 increased of 0.2% reaching 1.5%. Comparing it with the value of the same 
month one year ago, ALTERNATIVE’s PAR90 decreased by about 64%.  
The NPL at fund level is stable at 0%. 
 
Below are some of our latest accomplishments. 
Mikro Kapital Romania: Mikro Kapital celebrated the fifth anniversary of its Romanian branch, Mikro Kapital Romania. 
For the occasion the opening of a new office in the Transylvania region was announced, which will join the ten branches 
already operational in the east and south of the country.  Over the years Mikro Kapital Romania has supported over 
2,500 clients by providing resources in working capital and capital for investments with over 4,000 loans totalling more 
than €58 million euros. The customer portfolio is 54% related to agriculture and 46% to other sectors. Lending in rural 
areas is prevalent since access to financing is more difficult for companies in those areas. Furthermore, agribusiness is 
an important economic sector in Romania: in fact, the country is fifth in Europe for agricultural area used and is among 
the main producers and exporters of cereals and livestock. 
Mikro Leasing Belarus started a partnership project with the Belinvestbank, Belarussian Bank for development. 
Mikro Kapital Italy: The initiative of the Municipality of Rome continues together with the Ente Nazionale per il 
Microcredito (the National Microcredit Organization) and Mikro Kapital Italy. The project, which started last March, has 
already received 172 requests for funding from Roman citizens in need of support. 
Mikro Kapital’s companies in Russia: at beginning of August it has been announced the rebranding of the entities in 
Russia in Money Kapital. This decision was made as companies to date have developed solutions that go beyond 
microfinance. Since their foundation, innovative services have been introduced thanks to the significant impact of the 
new technologies adopted to better meet customer’s needs. The rebranding wants to reflect this continuous evolution. 
The renamed companies are Mikro Kapital Russia, NLK (National Leasing Company) and General Factoring, now Money 
Kapital, MK Leasing and MK Factoring. This rebranding affects only these entities and no other rebranding is planned in 
other countries. 
Mikro Kapital Moldova launched a new autumn campaign dedicated to Credit AGRO, the solution created for 
Agribusiness entrepreneurs. The new spot bringing on stage a real business case from agriculture sector. Campaign will 
be on air in social media channels, youtube and on tv. 
 
Delimobil: the company launched early September the first ever TV carsharing advertisement in Moscow with further 
scaling in regions in October. 
Additional new Audi A5 is now available in Moscow. Audis are now third rate in terms of utilization among all models in 
the fleet while Audi A5 revenue per car is 4 times higher than average 
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Delimobil expanded the area of delivery service and signed-off agreements with VkusVill (one of the largest food 
retailer in Russia), as well as with Yami-Yami (big food delivery company)  
 
Anytime. Anytime Kazakhstan signed a partnership with OI-Qaragai ski-resort, which offers free parking to Anytime cars. 
Anytime Belarus launched a service for refuelling the cars. Now drivers can use a fuel-card available in each vehicle to 
fill the tank instead of calling the call-center. It also started a collaboration with A-100 Petrol Station Group of 
Companies, the largest Belarusian capital-based private chain of petrol stations. 
Anytime Czech Republic signed a partnership with CSOB bank to provide a B2B service to its 5000 employees. 
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KEY CHARACTERISTICS of Mikro Fund and ALTERNATIVE as at 31 August 2021 
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Weighted PAR30 of 
Portfolio MFIs 

4.14% 1.78% 4.36% 1.24% 2.11% 2.53% 2.06% 1.56% 3.15% 1.88% 2.66% 2.26% 4.95% 3.64% 5.04% 3.74% 6.35% 3.84% 8.33% 5.41% 

Weighted PAR90 of 
Portfolio MFIs 

2.16% 1.58% 1.97% 0.28% 0.86% 0.34% 0.84% 0.61% 1.13% 0.79% 1.28% 0.86% 2.51% 2.54% 3.87% 2.59% 3.90% 2.68% 5.40% 2.65% 

NPLs at the fund level 0.85% 0.00% 1.30% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

 

  May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 

Weighted PAR30 of 
Portfolio MFIs 

6.81% 4.58% 5.52% 3.58% 5.18% 3.82% 5.1% 3.7% 4.8% 3.4% 3.3% 3.3% 3.8% 3.6% 3.4% 2.4% 3.7% 2.9% 3.5% 2.7% 

Weighted PAR90 of 
Portfolio MFIs 

3.20% 2.62% 3.53% 2.69% 3.73% 2.29% 3.69% 2.34% 3.7% 2.3% 2.2% 2.1% 2.4% 2.0% 2.2% 1.8% 2.0% 1.7% 2.1% 1.7% 

NPLs at the fund level 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

 

  Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 

Weighted PAR30 of 
Portfolio MFIs 

3.5% 2.6% 3.5% 2.3% 3.5% 2.3% 2.9% 2.3% 2.9% 2.5% 2.5% 2.6% 

Weighted PAR90 of 
Portfolio MFIs 

2.2% 1.6% 1.9% 1.5% 2.0% 1.5% 2.0% 1.4% 1.9% 1.3% 1.8% 1.5% 

NPLs at the fund level 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

 


