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General overview 
The global economy is expected to expand 5.6% in 2021, the fastest post-recession pace in 80 years, largely on strong 
rebounds in a few major economies. However, many emerging market and developing economies continue to struggle 
with the COVID-19 pandemic and its aftermath, the World Bank says in its June 2021 Global Economic Prospects. 
 
Among major economies, US growth is projected to reach 6.8% this year, reflecting large-scale fiscal support and the 
easing of pandemic restrictions. Growth in other advanced economies is also firming, but to a lesser extent. Among 
emerging markets and developing economies, China is expected to rebound to 8.5% this year, reflecting the release of 
pent-up demand. 
 
Emerging market and developing economies as a group are forecast to expand 6% this year, supported by higher 
demand and elevated commodity prices. However, the recovery in many countries is being held back by a resurgence 
of COVID-19 cases and lagging vaccination progress, as well as the withdrawal of policy support in some instances. 
Excluding China, the rebound in this group of countries is anticipated to be a more modest 4.4%. The recovery among 
emerging market and developing economies is forecast to be moderate, at 4.7% in 2022.  
 
Global borrowing costs have increased as expectations of stronger future growth have pushed up long-term yields on 
government bonds, partly reflecting a rise in US bond yields amid increased inflation pressures. Nevertheless, financial 
conditions remain generally supportive, reflecting continued extraordinary policy accommodations by major central 
banks. Global corporate borrowing costs have also risen, but spreads have been stable and stock market valuations in 
most regions are still close to multiyear highs. 
 
Commodity prices have increased markedly owing to the improving global outlook as well as commodity-specific supply 
factors. The recovery in global activity and in commodity prices is contributing to an increase in inflation, especially in 
some EMDEs that have experienced currency depreciation. 
Aggregate EMDE growth is forecast to reach 6% in 2021 as the effects of the pandemic gradually wane and as EMDEs 
benefit from elevated commodity prices and improving external demand. 
 
 
 
 
 
 
 
 
 
 
 
 
 Source: Global Economic Prospects report – World Bank, June 2021 
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Brief overview of the main countries where Mikro Kapital is active 
 
Russia 
The economy contracted 0.7% year-on-year in the first quarter of 2021 according to a second estimate released by 
Rosstat on 15 June. The result marked an improvement from the previous quarter’s 1.8% drop and came in above the 
first estimate, which had shown a 1.0% decline in activity at the outset of the year. Meanwhile, on a seasonally-adjusted 
quarter-on-quarter basis, GDP remained flat in Q1 after shrinking 0.2% in Q4 2020. Although a breakdown by 
expenditure components is not yet available, looking at the production side, Q1’s overall improvement was largely led 
by a recovery in the manufacturing and retail and wholesale sectors, as the easing of lockdown restrictions began to 
gradually release pent-up consumer demand. Looking ahead, GDP is expected to rebound this year, as the lifting of 
restrictions at home thanks to the vaccine rollout revives domestic demand. Similarly, global vaccination campaigns 
should rekindle foreign demand, which, coupled with a healthier global oil market overall, bodes well for the external 
sector. 
 
Commenting on the outlook, Artem Zaigrin, chief economist at SOVA Capital, an FCA authorised and regulated broker 
based in London, struck a rather optimistic tone: “Russia’s 4M21 performance has led us to upgrade our Q2 2021 
forecasts and in May to respective growths of 8.5% yoy and 3.4% yoy. We expect the recovery momentum to moderate 
as the economy reaches its potential (both in the energy and non-energy sectors) closer to year-end 2021, and we 
forecast GDP growth of 2.0% yoy in 2022”. 
FocusEconomics Consensus Forecast panellists see GDP increasing 3.2% in 2021, which is unchanged from last month’s 
forecast. In 2022 the economy is expected to expand by 2.6%. 
 
According to the press release issued in mid-June by FocusEconomics, merchandise exports shot up 47.6% year-on-year 
in April (March: +19.0% yoy). April’s result marked the sturdiest outturn since January 2017. Meanwhile, merchandise 
imports jumped 49.4% over the same month last year in April (March: +25.0% yoy), marking the best result since 
August 2010. 
As a result, the merchandise trade balance improved from the previous month, recording a $10.6 billion surplus in April 
(March 2021: $10.0 billion surplus; April 2020: $7.4 billion surplus). Lastly, the trend also improved, with the 12-month 
trailing merchandise trade balance recording a $89.6 billion surplus in April, compared to the $86.4 billion surplus in 
March. FocusEconomics panellists forecast that exports will grow 21.4% in 2021 and imports will increase 15.1%, 
bringing the trade surplus to $126.0 billion. In 2022, FocusEconomics panellists expect exports will expand 4.6%, while 
imports will rise 6.0%, thus the trade surplus will grow to $129.0 billion. 

Russian industrial production for May advanced 11.8% from 7.6% in April, which was also revised up from the previous 
result of 7.2%, RosStat reported on June 24. As a result, growth for the first five months of 2021 totalled 3.2%. In 
month-on-month terms, once adjusted for seasonal factors, industrial output climbed 1.1%, from 0.1% growth in April. 
In year-on-year terms, the largest increase was seen in the sectors of mineral extraction (up 12.3%) and refining 
(11.4%). The category of water supply, water sanitation and waste collection showed growth of 23.8% (19.1% for the 
five months of 2021). Supply of electricity, gas and steam advanced 8.7% (8.8% over the five months of 2021). Overall, 
for 5M21 industrial output climbed 6%, while raw material extraction still dropped 2.4% over that period. “The more 
detailed breakdown for industrial production shows that y/y growth was registered in all segments except the 
production of tobacco (down 4.1%) and clothes (down 0.9%). The largest growth came in automobile production (up 
71.4%), furniture (60.4%) and fabricated metal goods (up 44.3%)”, Sberbank CIB reported. “We expect industrial output 
to maintain positive y/y dynamics climbing 4% y/y this year”, Sberbank added. 

Romania 
Industrial output rose 63.1% in year-on-year terms in April, which followed March's 13.0% increase., according to a 
FocusEconomics article issued in mid-June. The figure marked the strongest increase on record. Looking at the details 
of the release, April's growth was broad-based, with manufacturing, mining and quarrying and electricity, gas and 
steam supply sub-sectors all gaining steam. On a monthly basis, factory output grew 2.7% in seasonally-adjusted terms 
in April, which was better than March’s 2.1% expansion and marking the best result since August 2020. FocusEconomics 
Consensus Forecast panellists expect industrial output to expand 8.8% in 2021, which is up 0.1 percentage points from 
last month’s estimate. The panel expects industrial output to increase 5.3% in 2022. 
The financial wealth of Romanians increased last year by 9% compared to 2019, faster than in Western Europe (4%) but 
slower compared to the rest of Eastern Europe (including the Baltic States and Russia) - where the average was 12%, 
according to a report by the Boston Consulting Group (BCG). 
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The Romanian Ministry of Finance plans to launch "green" bonds in international markets in the next two years to 
finance energy efficiency projects and reduce pollution, Attila Gyorgy, secretary of state in the Ministry of Public 
Finance, said on June 21. The money cost will be lower than ordinary sovereign bonds. 
Ten new companies, with an aggregate market capitalisation of EUR 275M at this moment (end of June) debuted on 
the stock exchange since the beginning of the year, raising a total of EUR 72M. Most of the companies (eight of them) 
started with a private placement followed by the listing of the shares at a significant premium compared to the private 
placement. This was the case for MAM Bricolaj (DIY retail chain, EUR 1.74M), SafeTech Innovations (cybersecurity, EUR 
0.5M), Agroland (agribusiness, EUR 1.62M), which issued new shares, while others preferred to sell part of existing 
shares - Star Residence Invest (real estate, EUR 1.66M) and Transport Trade Services (river transport, EUR 58.5M). 
 
Belarus 
According to a FocusEconomics article in mid-June, Industrial output rose 11.5% in year-on-year terms in May, which 
followed April's 16.4% increase, amid a less favourable base effect. Looking at the details, manufacturing output 
powered growth, while energy production was also robust. 
Meanwhile, the trend improved sizably, with the annual average growth of industrial production coming in at +5.6%, up 
from April's 4.2%. FocusEconomics panellists project that industrial production will increase 2.1% in 2021, which is 
unchanged from last month’s projection. In 2022, industrial output is seen increasing 3.5%. 
 
The Belarusian Universal Commodity Exchange (BUCE) predicts further growth of prices for dairy products sold on the 
commodity exchange for export, BUCE spokesman Roman Yaniv said to the media. This will be facilitated by the 
favourable trends in foreign markets and the high concentration of foreign buyers on the exchange. Export quotations 
for the main types of dairy products have shown positive dynamics throughout 2021. "For example, prices for butter 
and skimmed milk powder have increased by 5-10%, and apparently this is not the limit”. 
 
“Providing the legal framework for cooperation with the OPEC Fund for International Development is valuable for 
Belarus”, Belarusian Deputy Economy Minister Dmitry Yaroshevich made the statement as he delivered a report in the 
House of Representatives of the National Assembly on 17 June. The report covered the bill on ratifying the framework 
agreement between the Republic of Belarus and the OPEC Fund for International Development. Speaking about 
advantages of cooperation with the fund, the official explained: “Our main strategy is to invest the resources we raise 
into the projects that provide a systemic economic, social, and ecological effect. The advantage of cooperation with 
international organizations is that they provide resources on rather comfortable terms. In 2020, during the COVID-19 
pandemic, the OPEC fund came forward with the initiative to provide assistance to our country with overcoming 
negative consequences of the pandemic. On 24 December 2020 a credit agreement to the tune of $20 million was 
signed with the OPEC fund. The money is allocated on rather comfortable terms – for a period of 18 years with the 
effective interest rate of 4% per annum. The loan will be spent on financing measures in the sphere of healthcare”. 
 
Mutual trade inside the Eurasian Economic Union increased by 1.3 times in January-April 2021. According to Mikhail 
Myasnikovich, Chairman of the Board of the Eurasian Economic Commission, economic growth in the Eurasian 
Economic Union member states is picking up after the pandemic, with mutual trade totalling $21 billion in January-April 
2021, 1.3 times as much as in January-April 2020. Growth reached 21.7% without hydrocarbons. Belarus-Russia mutual 
trade increased by 18% in January-April 2021, Belarus's Minister of Foreign Affairs Vladimir Makei told the media after 
the talks with his Russian counterpart Sergey Lavrov in Moscow on 18 June. 
 
Belarus plans to attract $5.5 billion in net foreign direct investment (FDI), Belarus's Deputy Economy Minister Anzhelika 
Nikitina told a press conference on 15 June. She further explained that the funds will mainly be directed to the Great 
Stone Industrial Park, including the development of hi-tech, innovative projects and free economic zones. 
 
Kazakhstan 
The European Bank for Reconstruction and Development (EBRD) is promoting green financing, lending to micro, small 
and medium-sized enterprises (SME) and women entrepreneurs in Kazakhstan by providing a loan package of $60 
million in Kazakh Tenge. 
The country’s leading lender, Bank CenterCredit (BCC), will receive a loan of up to $20 million under the EBRD’s Green 
Economy Financing Facility (GEFF) designed to support domestic SMEs ready to invest in climate mitigation and 
adaptation technologies and services. The financing will be supported by grant funding from the Global Environment 
Facility (GEF) and Austria. GEFF is part of the EBRD’s commitment to scale up its climate and environmental finance 
under the Green Economy Transition (GET) approach with the goal of becoming a majority green bank by 2025. 
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A further EBRD loan of up to US $30 million will be used by BCC to increase lending to micro, small and medium-sized 
businesses across Kazakhstan. Borrowers under the loan will benefit from grant resources provided under the EU 
Investment Facility for Central Asia. 
 
According to the FocusEconomics report issued in June, Industrial output increased 3.6% in year-on-year terms in May, 
which was higher than April's 3.0%. Manufacturing output slowed in May, while mining and quarrying output 
rebounded. Meanwhile, the trend improved slightly, with the annual average variation of industrial production coming 
in at minus 2.2% in May, up from April's minus 2.5% reading. 
FocusEconomics panellists project industrial production to grow 3.9% in 2021, which is up 0.4% from last month’s 
forecast. In 2022, they see it expanding 4.0%. 
 
Tajikistan 
An International Monetary Fund (IMF) mission led by Mr. Selim Elekdag made a virtual visit to Tajikistan on 15 June. The 
head of the IMF mission to Tajikistan assessed the government’s response to the crisis, noting that among the countries 
of the region, Tajikistan’s economic development was the highest. The country’s gross domestic product (GDP) growth 
rate stood at 4.5% due to ongoing reforms and timely anti-crisis measures taken by the government to prevent the 
impact of possible risks. Over the first three months of this year, Tajikistan’s external debt has reportedly decreased by 
$200,000.  
 
On Monday, 21 June, Mr. Faiziddin Qahhorzoda, the Minister of Finance of Tajikistan, and Jan-Peter Olters, World Bank 
Country Manager for Tajikistan, signed an agreement on financing the Strengthening Resilience of the Agriculture 
Sector Project in Tajikistan. 
 
The World Bank’s Board of Executive Directors approved $50 million in grant financing from the International 
Development Association for the Tajikistan Tax Reform Operation. According to the World Bank, this project will 
support the implementation of the revised tax code and the modernisation of the tax system to balance the objectives 
of domestic revenue mobilisation and private sector development. 
 
The EBRD and the Asian Development Bank (ADB) are contributing towards greater efficiency of Tajikistan’s Shabakahoi 
Taqsimoti Barq (STB), a state-owned power utility responsible for electricity distribution, by providing a financial 
package of $110 million, according to the EBRD Dushanbe Resident Office. 
 
The EBRD has appointed Ms. Rika Ishii as the Bank’s new Office Head in Tajikistan. She will be based in the country’s 
capital, Dushanbe, and is due to take up her duties on 1 September 2021. A Japanese national, Ms. Ishii joined the Bank 
in 1997 and served as Senior and Lead Sector Economist for a number of economies that the EBRD invests in. Most 
recently, she covered the Western Balkans as Lead Regional Economist, based in Belgrade. 
 
Gardeners from Tursunzoda (western Tajikistan) have concluded a contract on exporting $500,000 worth of grapes to 
Kazakhstan, according to the Tursunzoda mayor’s office. Last year, despite the coronavirus pandemic, there was two-
way trade between Kazakhstan and Tajikistan reportedly valued at $791 million, which was 3.7% more than in 2019. 
 
Uzbekistan 
Speaking of the bilateral relationship between Uzbekistan and Russia, the Russian PM mentioned the growth of mutual 
trade by more than 15% last year to almost $6B. As part of the cooperation between the two countries, agriculture 
logistics hubs are being established in Uzbekistan, as well as wholesale distribution centres on Russian territory, he said. 
Moreover, it is planned to open transport logistics corridors. The Russian prime minister mentioned one of the leading 
Russian investors in the Uzbek economy, the Lukoil company, that plans to allocate more than $12B for joint projects in 
the country, in addition to the $8B that have already been invested in the development of energy capacities. Moreover, 
the countries are discussing promising projects in car manufacturing, energy and the pharmaceutical sector, he said. 
 
The EBRD is expanding its Green Economy Financing Facility (GEFF), launched in Uzbekistan in 2019, to support green 
finance for small private-sector companies investing in green technology solutions. Uzbekistan’s second-largest lender 
Uzpromstroybank (UzPSB) is the second financial institution in the country to join the facility. It is supported by grants 
provided by the Austrian Federal Ministry of Finance and the TaiwanBusiness-EBRD Technical Cooperation Fund. 
Designated consultants will help UzPSB develop a portfolio of GEFF projects and will work with individual borrowers to 
assist with their green transformation. 
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Deputy Prime Minister - Minister of Investments and Foreign Trade of Uzbekistan Sardor Umurzakov held negotiations 
through video conferencing with the Minister of Railways, Commerce and Industry of India Piyush Goyal. 
During the talks, the sides discussed the current state of bilateral relations and prospects for the development of 
cooperation in the trade, investment and transport-logistics spheres. The parties expressed satisfaction with the 
consistent growth in the volume of trade between the two countries. At the end of 2020, the volume of mutual trade 
with India amounted to $442 million, which is 25% more than in 2019. 
The sides reached an agreement to accelerate the preparation of the results of a joint study conducted by relevant 
research institutes of the two countries to assess the possibilities of concluding a Preferential Trade Agreement 
between Uzbekistan and India. 
 
Kyrgyzstan 
“Growth in Kyrgyzstan is expected to rebound in 2021, but uncertainty remains high”, reported an International 
Monetary Fund (IMF) staff team led by Mr. Nikoloz Gigineishvili after a remote mission. 
Barring a resurgence of the pandemic, the economy is projected to grow by 3.8% in 2021 and by 6.4% in 2022, 
underpinned by a more favourable global outlook, recovery of domestic activity, higher gold production, an increase in 
remittances from oil exporting neighbours, and a rebound in tourism, transportation and related services. 
Growth should gradually converge to its potential of 4% in the medium term. 
Annual inflation will remain elevated in the coming months due to base effects but decline to about 7.4% by end-2021 
and return to the central bank’s target range of 5-7% thereafter. 
 
Six water companies in the municipalities across the Kyrgyz Republic will be able to improve their water and wastewater 
maintenance services thanks to the delivery of new specialised equipment funded through a financial package of up to 
€2.4 million provided by the EBRD, the European Union (EU), the European Investment Bank (EIB), and GEF.  
 
Armenia 
After his resignation on 23 May as prime minister, while still maintaining the function of caretaker of the country, Nikol 
Pashinyan was elected prime minister during the parliamentary elections on 20 June. 
 
Armenia’s economic activity index increased 4.3% in January-May 2021 compared to the same months of 2020, and the 
increase only in May compared to May 2020 comprised 10.9%, the Statistical Committee reported on 25 June. 
Industrial production volume increased 2.3%, construction volume, 14.3%. The increase in trade turnover comprised 
7.4%, in the services field (without trade) 0.9%. The consumer price index increased 5.5%, the industrial production 
price index 9% and energy production volume 2%. An 11.6% increase was registered in external trade turnover volumes 
in January-May 2021, whereas in May alone the growth was 35.3% compared to May 2020. Exports from Armenia in 
January-May 2021 increased 20.8%, imports 6.7%.  
 
Moldova 
The executive board of the National Bank of Moldova (BNM) decided unanimously at its latest meeting on 8 June to 
maintain the refinancing rate at 2.65% and interest rates on overnight loans and deposits at the levels of 5.15% and 
0.15%, respectively. 
 
In a report published by the media on 21 June on the state of the Moldovan economy in recent months it was reported 
that the industrial production index for Moldova rose by 50.4% yoy in April, reversing the 25.8% yoy contraction last 
April during the lockdown, resulting in an 11.6% advance over the past 24 months (5.7% yoy in annualised terms). 
In Q1, Moldova's industry generated 6.1% more value added compared to the same period in 2020, despite only 3.7% 
higher gross output, and contributed 1.4pp to the overall 1.8% yoy GDP advance. 
In seasonally adjusted terms, the country’s industrial output reached a new record in April. 
The full industrial recovery was partly due to the outstanding advance of the utilities sector (electricity and gas supply), 
where the output grew by an annualised rate of 22% over the past 24 months. Historically, this seems to be a recovery 
after sluggish performance in previous years. 
The 24-month annualised increase was slightly smaller in the core manufacturing sector (+3.5%), and in seasonally 
adjusted terms the industrial output index in Moldova hasn’t yet reached the peak level of February 2020. 
As regards the best performing industries, over the past 24 months the production of furniture soared by 34.5% 
(+80.9% compared to April 2019), while the processing of leather and furs (+23.8%), production of metallic 
constructions (+21.8%), metallurgy (+19%) and manufacturing of plastic and rubber parts (+13.3%) also performed well. 
In contrast, food production (+1.0%) performed modestly and the production of beverages lost ground (-3.1%) 
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Overview of Mikro Kapital's activities 
Mikro Kapital successfully signed the contract with Bank of New York Mellon as new paying agent and is preparing the 
first issue of bonds by end of July of Mikro Fund in Euro with 36 months maturity and 7.5% coupon per annum. 
On 22 June 2021, the international shareholders of Tajikistan’s micro lending institution Imon International (Imon), 
Mikro Kapital, the EBRD and the Dutch entrepreneurial development bank FMO completed the transaction with Micro-
Credit Fund “Imon” and increased their stakes in Imon following the exit of its main shareholder. 
 
The company recently completed and issued the Q1 2021 results. Mikro Kapital and its funds saw stable growth in the 
first quarter of the year. Mikro Fund’s net assets reached €126,351,497.90, i.e. €862,608.88 per unit (+0.79% increase v 
the previous quarter). Total Assets increased by 3.16% v the previous quarter, achieving €744 million. 
ALTERNATIVE also saw slight growth in the NAV up to €45.3 million, reaching €2,832,536.53 per unit (+ 0.15% v the 
previous quarter), and achieving €142.6 million of Total Assets (+25.64% v the previous quarter). Mikro Fund’s and 
ALTERNATIVE’s portfolio quality remained high.  
 
The total of new subscriptions in our funds – Mikro Fund and Alternative – reached €239 million of bonds issued as 
from beginning of the year until end of May.  
May confirmed Mikro Fund's PAR30 at 3.5%, down by 48% compared to the same month in 2020. ALTERNATIVE's 
PAR30 in May was also confirmed at the same value of the previous month, 2.3%, so 50% less compared to May last 
year. 
The PAR90 value of Mikro Fund was 0.1% more than April, reaching 2.0%, 40% less than May 2020, while 
ALTERNATIVE’s PAR90 was confirmed at 1.5%, like the previous month. Comparing it with the value of the same month 
one year ago, ALTERNATIVE’s PAR90 also decreased by about 40%.  
The NPL at fund level is stable at 0%. 
 
Below are some of our latest accomplishments. 
Mikro Kapital Romania is continuing its improvement initiatives to increase the company’s efficiency and its employees’ 
expertise. The Microfinance Centre will coordinate the provision of six days of Technical Assistance for Mikro Kapital 
under the microfinance strand of the EU Programme for Employment and Social Innovation (EaSI), Technical Assistance 
managed by the European Commission, Directorate-General for Employment, Social Affairs and Inclusion. Employees of 
Mikro Kapital Romania will benefit from six days of sales training in Brasov during which they will share their experience 
in local communities and best practises. 
Mikro Leasing Belarus received approvals for new credit lines from local banks. 
Mikro Kapital Italy broke through the ceiling of one million EUR microcredits disbursed amount in one month, precisely 
€1,061,898. Thanks to steady growth, the last three months have been the most productive in the company's history. In 
fact, in second place was May with €687,546 and in third April with €437,408. The data are even more satisfactory 
considering that despite an increasing number of loans disbursed, the risk remains contained and the PAR30+ fell by 
two percentage points in the last month. 
National Leasing Company (Russia) completed and important internal digitalization project including an advanced CRM 
system which will simplifying case management and making the procedures for processing applications simpler and 
faster. 
Delimobil expanded its fleet with the new VW Tiguans. Customers greeted this update with great enthusiasm, and 
revenues per car for Tiguan are already three times higher than average. 
Delimobil also launched the beta testing of a new product: “subscription carsharing”. The test involves 100 customers, 
checking their interest in renting a car for an entire month with the possibility of changing car model during the rental 
period. After the beta testing phase, decisions about scaling, product architecture and pricing will be taken. 
Delimobil launched a social campaign to support the vaccination campaign in Moscow: customers can book a 
vaccination and use a Delimobil car to reach the vaccination centre from any part of the city, getting a 70% discount on 
the fixed tariff. 
Anytime registered several records in June. Anytime Kazakhstan achieved a new daily record of more than KZT 7M in 
just one day. The monthly revenues saw an increase of 8% compared to the previous month, which is another record. 
In the Czech Republic Anytime launched a new ad campaign at train stations in Prague and added 70 new Toyota C-HRs 
to the fleet. The company also reported a record revenue increase of 27% compared to May. 
Anytime Belarus won the national “Choice of the Year” competition, confirming its leadership position among the 
country’s carsharing services. Also in Belarus the company recorded a revenue increase of about 9% compared to the 
previous month. Last but not least, June saw a new record in the number of car hires per day, with more than 10.5 
rents per car per day. 
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KEY CHARACTERISTICS of Mikro Fund and ALTERNATIVE as at 31 May 2021 
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Weighted PAR30 of 
Portfolio MFIs 

4.14% 1.78% 4.36% 1.24% 2.11% 2.53% 2.06% 1.56% 3.15% 1.88% 2.66% 2.26% 4.95% 3.64% 5.04% 3.74% 6.35% 3.84% 8.33% 5.41% 

Weighted PAR90 of 
Portfolio MFIs 

2.16% 1.58% 1.97% 0.28% 0.86% 0.34% 0.84% 0.61% 1.13% 0.79% 1.28% 0.86% 2.51% 2.54% 3.87% 2.59% 3.90% 2.68% 5.40% 2.65% 

NPLs at the fund level 0.85% 0.00% 1.30% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

 

  May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 

Weighted PAR30 of 
Portfolio MFIs 

6.81% 4.58% 5.52% 3.58% 5.18% 3.82% 5.1% 3.7% 4.8% 3.4% 3.3% 3.3% 3.8% 3.6% 3.4% 2.4% 3.7% 2.9% 3.5% 2.7% 

Weighted PAR90 of 
Portfolio MFIs 

3.20% 2.62% 3.53% 2.69% 3.73% 2.29% 3.69% 2.34% 3.7% 2.3% 2.2% 2.1% 2.4% 2.0% 2.2% 1.8% 2.0% 1.7% 2.1% 1.7% 

NPLs at the fund level 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

 

  Mar-21 Apr-21 May-21 

Weighted PAR30 of 
Portfolio MFIs 

3.5% 2.6% 3.5% 2.3% 3.5% 2.3% 

Weighted PAR90 of 
Portfolio MFIs 

2.2% 1.6% 1.9% 1.5% 2.0% 1.5% 

NPLs at the fund level 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

 


